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ST. VINCENT'S HOSPITAL, FAIRVIEW

GOVERNORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The Governors present their annual report and the audited financial statements for the year ended 31 December
2023.

Principal activities

The principal activity of the Hospital is to provide comprehensive psychiatric services to patients from the North
Inner City, Glasnevin/Drumcondra, Clontarf/Eastwall and Ballymun areas. In this regard it is funded by payments
from the Health Service Execufive (HSE).

Review of performance

The Hospital continues te rely on HSE funding to maintain its level of service to patients. The Hospital seeks to
operate within its budget from the HSE each year.

Government funding is crifical to the Hospital in order for it to continue to provide psychiatric services fo ifs
patients. The Hospital sirives to offer a flexible working environment to retain staff in its operations, The Hospital
is aware of and manages fisk by setting Key Performance Indicators across its aclivities, and these were
satisfactorily. achieved in 2023,

Key performance Indicators

_ 31 &
December December

30

Acute Services - Adult Bed Numbers
Oocupanty % 8i% 89%
Discharges 292 319
Assessmeants 202 380

Acute Services - Old Age Bed Numbers 6 &
Qccupancy % 76% 74%
Admissions 28 25
Discharges 30 28

Adolescent In-Patient Unit Bed Numbers 10 12
Occupancy % B80% 84%
Admisgsions 53 53
Discharges 53 56
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GOVERNORS' REPORT (CONTINUED)
FUR THE YEAR ENDED 31 DECEMBER 2023

Review of performance [continued)

Key performance indicators

Long Stay/Continuing Care ‘Bed Numbers 8 9
QOccupancy % 100% 98%
‘Admissions - -
Disgharges . -

Day Hospital - Aduit Attendances - 4,381

Out Patient/Specialist Clinics
. AGrarinog fransfefred:to HSE November

12022) Attendances - 1,822
Total Number-of Admissions 373 399
Total Number of Discharges 375 403
Results

The underfunding for the financial year as stated on the Statement of compretiensive income amounted to
€476,983 (2022: €92,581). This underfunding is stated after depreciation of €509,620 (2022~ €519,662)

The operating position shows surplus before depreciation and capital related transactions for the financial year is
€32,637 (2022 - €427,081). The financial statements are prepared in accordance with FRS 102.

Trustees
The present Trustees are listed on the Trustees, Governors and Other Informatien page.

Goverhors

The Governors .are listed .on the Trustees, Govemors. and. Other Information page .and. unless: otherwise
indicated have served throughout the financial year.
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ST. VINCENT'S HOSPITAL, FAIRVIEW

GOVERNORS' REPORT {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Transfer of services
The timatsble for ths transfer of sarvices has been updated as follows
Service Timeframe
POA in-Patient Unit Undetermined
Adull Acute In-Patient Services No earlier than 2030
Adolescent Acute In-Patient Services Undetermined

The above are the most recent dates given to the Hospital by the HSE for the transfer of services, however these
dates may change.

When the above services transfer the associated revenue funding and costs will also transfer.

Land exchange

The Hospital lands extend to approximately 8.86 ha (21.40 acres) overall, The site comprises existing bulldings
used for the provision of healthcare: and undeveloped lands of approximately 3.70 ha (8.15 acres). The Board of
Governors have plans fof a major investment in its mental health services and to achieve this, the Hospital is
offering 5.41 ha (13.39 acres) in excharige for the development of a purpose-built new 72 bed multi-disciplinary
merital health facility ofy its wider 21,4 acre sife.

In lu!; 202@ !he Husp:tat sought expressicris of inferest from devalopers, with demonstiablé-expertise in
i i desigh and construction of the new faciity, who will presant a vigion for the

Iegal adwsors. mancial advlsors and a pmject management team to advise and asslst on the- overall project
The Governors used funids from its Capital Dévelopment Fund to pay the cost of pre-devélopiment éxpenditure,

Dublin City Council issued a notice of infention to grant planning in late May 2023 and in September 2024 the
Board of Governors have received clearance from the Charities Regulator.

Capital Development Fund

Funds received from the assets of the hospital properties are retained within a Capital Development Fund to be
used to future hospital developroents.

The Governors have incufred costs in connection with the development of a new mental health facility. These
costs.are funded from the Capital Development Fund. As.at 31st December 2023 costs totalfing -€398,123-were
incurred. by the Govemnors in respect of the new mental health facility anid including invoices which have not yet
been pald. These costs were funded through recharges of all. costs to the end 2023.

As part of the Development Agreement, the costs incurred by St Vincent's Hospital Fairview wete recharged to
Royalton Group. in 2023, these rechargss totalled €60,626.
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ST. VINCENT'S HOSPITAL, FAIRVIEW

GOVERNORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Provision for pension amount

In December 2021, the HSE funded the pension tax amount for a retired staff member. The amount payable was
made under Section 787R(4) - Taxes Consolidation Act 1997 & Finance (No 2) Act 2013 and a provision has
been made for €354,269 in debtors for the amount due back from the former employee and in creditors for the
same amount due back to the HSE. By 31 December 2023, this amount has been reduced io €317,522 (2022:

€335,946).
Prompt payment of accounts

The Hospital has always sought fo pay suppliers of goods and services promptly and has complied, in all
material respects, with the provisions of the Prompt Payment of Accounts Act, 1997, as amended by the
European Communities (Late Payment in Commercial Transactions) Regutations 2002.

Pay policy

The Hospital is a publicly funded Section 38 Agency and as a publicly funded agency is required to comply with
Public Pay Policy.

Accounting records
The measures taken by the Governors with regard to the keeping of accounting records are the employment of

appropriately qualified accounting personnel and the maintenance of computerised accounting systems. The
Hospital's accounting records are maintained at the Hospital's registered office at Convent Avenue, Richmond

Road, Fairview, Dublin 3.
Statement on relevant audit information

Each of the persons who are Governors at the time when this Governors' report is approved has confirmed that:

® so far as the Governors is aware, there is no relevant audit information of which the Hospital's auditors are
unaware, and

. the Governors has taken all the steps that ought to have been taken as a Governors in order to be aware
of any relevant audit information and to establish that the Hospital's auditors are aware of that information.

Post balance sheet events

No material events have occurred between the balance sheet date and the date these financial statements were
issued.

Auditors

The auditors, Woods, Delaney and Pariners Limited, who were appointed during the year, shall continue in
office.

This report was approved by the board and signed on its behalf. s

en Bl

S~
~

R

E “.- -t e,
b i =g
JIUTLIE A SO 9 S | *f\

Mr. Andrew Kelly | Mr. Francis Brophy "
Governor \ Governor \“ggQ
Date: 29 November 2024 Date: 29 November 2024
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ST. VINCENT'S HOSPITAL, FAIRVIEW

GOVERNORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

The Governors are responsible for preparing the Governors’ report and the financial statements in accordance
with applicable regulations.

The Governors are required to prepare the financial statements for each financial year. The Governors have
elected to prepare the financial statements in accordance with Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of ireland'.

The Governors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the assets, liabilities and financia! position of the Hospital as at the financial year end date, of the over- or
underfunded position of the Hospital for that financial year.

In preparing these financial statements, the Governors are required to:

. select suitable accounting policies for the Hospital's financial statements and then apply them consistently,

. make judgments and accounting estimates that are reasonable and prudent;

. state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Hospital will continue in business.

The Governors are responsible for ensuring that the Hospital keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Hospital, enable at any time the assets,
liabilities, financial position and over- or underfunded position of the Hospital to be determined with reasonable
accuracy and enable the financial statements to be audited. They are also responsible for safeguarding the
assets of the Hospital and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.
The Governors are responsible for the maintenance and integrity of the corporate and financial information

included on the Hospital's website. Legislation in Republic of Ireland governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

On behalf of the board

Mr. Andrew Kelly (| Mr, Francie Brobhy
Governor . Governor

Date: 29 November 2024 Date: 29 November 2024 ™
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ST. VINCENT'S HOSPITAL, FAIRVIEW

Report on the audit of the financial statements

Opinion

We have audiied the financiai staiermnents of St. Vincent's Hospital, Fairview (the ‘Hospitafl') for the year ended 31
December 2023, which comprise the Statement of comprehensive income, the Statement of financial position,
the Stafement of cash flows and the notes to the financial stetements, including a summary of significant
accounting policies set out in note 3. The fiiancial reporting franiewark that has been app!:ed in their preparation
is Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
lreland' jssued in the United Kingdom by the Finangial Reperting Coungil,

In.our opinion, the financial statements:
. give a frue and fair view of the assets, liabilities and financial position of the Hospital as at 31 December

2023 and of its loss for the year then ended;
have .been pmpeﬂy prepared in accordance w:th Flnanclal Reportmg Standard 102 ‘The Financial

Standard for Auditors: (Ireland). y ng-a g Supervisory
we have fulfilled our other ethical responsxbslit!es in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclugions relating to going concern

In auditing the financlal statements, we have concluded that the governors' use of the going concern basis of
accouniing in ihe preparation of the financiai statemenis is appropriate.

Based-on. the work we have. perforined, we-have not identified any material uncertainties relating-to events-or -
conditions that, individually or coliectively, may cast significant doubt on the Hospital's ability to continue¢-as a
going concern for a period of at leasttwelve months from the-date when the financial statements are authorised:

for issue.

Our responeibilities and the rasponsibilities of the Governors with respect to going concern are described in the
relevant sections of this report.

Other information

The governors are responsible for the other information. The other information comprises the information
included in the Annual repott, other than the financial statements and our Auditors' report thereon. Our apinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon,
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INDEPENDENT AUDITORS’ REPORT TO.THE MEMBERS.OF ST. VINCENT'S HOSPITAL, FAIRVIEW
- {CONTINUED)

Auditors* responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial ‘statements as.a whole are free
from material misstatement, whethar due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonablg assurance is a high level of assurance, but is not a guarantee that an audit condugcted in
accordance with [SAs {Ireland) will always detect a material misstatement when it exists. Misstatemerits can
arise from fraud or erfor and-are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these finaricial statemerits.

A furthier description of our respofisibilities for the audit of the finandial statémients is located on. the IAASA's
website at: htip://www.iaasa.ie. This description forms part of our Auditors' report.

Thie purpose of our audit work:and to whorm we owe our responsibilities

This report is made solely to the Hospital's members, as a body, in accordance with ouir engagement lgtier. Our
audit work has been undertaken so that we might state to the Hospital's menibers those matters we are required
“to state'to ¢ [ )S & fullest:extent-perniitted-
accept o agstime responsibility (o anyone otl rtha lospital-and:the Hospital's-members, as a:body, for our
audit work; for this report, or for the opinions we have formed.

for and on behalf of
Woods, Delaney and Partners Liwite _
Chartered Accountants.and Statutory Audit Firm
Grattan Street

Portlaoise:

Co. Léois

R32 HR62

29 November 2024
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ST. VINCENT'S HOSPITAL, FAIRVIEW

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ST. VINCENT'S HOSPITAL, FAIRVIEW
(CONTINUED)

Our responsibility is to read the other information and, in doing so, consider whether the oftver information is
matenially inconsistent wilh the finansiai statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If we identify such material Inconsistencies or apparent material misstatements, we
are required fo determine whether there is a malterial misstatement in the financial statements or a malerial
misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatemnent of this other information, we are required to report that fact.

We have nothing to report in this regard.

In our opinion, based on the work undértaken in the course of the audit, we report that:

° the information given in the Govemors' report for the financial year for which the financial statements are

prepared is consistent with the financial statements; and
* the Governors' report has been prepared in accordance with applicable legal requirements,

We have obtained all the information and explanations which, to the best of our knowledge and bslief, are
necessary for the purposes of our audit.

Based on the knowledge and understanding of the- Hospital and its environment obtained in the course of the
atidit; we have not entiﬁed any material missiatements in the Goverhors' report

Respective responsibilitiés and restrictions on use
Responsibilities of governors

As explained more fully in the Governors® responsibilities statement on page &, the Governors are.responsible for
the preparation of the financial statements in accordance with the applicable financlal reporting fram

give a true and fair view, and for such intemal conirol as the Governors determine is necessary to énab
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Governors are responsible for assessing the Hospital's abllity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting uniess the management either intends to liquidate the Hospital or {0 cease
operations, or has no realistic aiternative but to do so.
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ST. VINCENT'S HOSPITAL, FAIRVIEW

STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

2023 2022

Note € €
INCOME
Funding income - Health Service Executive 5 16,673,296 76,250,957
Other income 1,813,179 1,686,817

18,486,475 17,937,774

EXPENDITURE
Staff costs 7 {13,745,762) (13,353,714)
Supplies and services (4,708,078} (4,156,979)
Operating surpius before depreciation and capital dizsposals 32,637 427,081
Dépreciation 8 {509,620) (519,662)
Deficit for the financial year (476,983)  (92,581)

p——— s - —————
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ST. VINCENT'S HOSPITAL, FAIRVIEW

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2023

2023 2022
Note € €
Fixed assets
Tangible assets 8 18,984,797 19,494,417
18,984,797 19,494,417
Current assets
Investments 9 784 784
Stocks 10 49,380 34,756
Debtors 11 3,857,930 4,586,469
Cash at bank and in hand 1,015,787 1,071,154
4,924,381 5,693,163
Creditors: amounts falling due within one
year 13 (3,998,946) {4,800,365)
Net current assets 925,435 892,798
Net assets 19,910,232 20,387,215
Financed by
Capital grants 18,984,797 19,494,417
Capital Development Fund 997,431 1,020,933
Retained (deficit) {71,996) (128,135}
Shareholders’ funds 19,910,232 20,387,215

The financial statements were approved and authorised for issue by the board:

~
— $ P = I
4 N L N,
P A A L . 4 a B ey

Ides kely LD AN E el N

Mr. Andrew Kelly i Mr. Francis Brophy ~A S
Governor - Governor i

T

Date; 29 November 2024

The notes on pages 13 to 26 form part of these financial statements.
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ST. VINCENT'S HOSPITAL, FAIRVIEW

STATEMENT OF CHANGES IN RESERVES
AS AT 31 DECEMBER 2023

At 1 January 2022

Surplus for the financial year before depreciation,
capital disposafs and impairments

Depreciation of assets funded by capital funding
Capital Development Fund expenditure

Non-capital income ufilised for capital payments

At 31 December 2022

Depreciation of assets-funded. by capital funding

Capital Developmerit Fund expenditure

Non-capital income utilised for capital payments

At 31 December 2023

Capital
Retained Capital Development _

(Deficit)  Funding Fund Total
€ € € €
(240,618) 20,014,079 706,335 20,479,796
427,081 - - 427,081
- (519,662) - (619,662)

(2,701) - 2,701 -

{311,897) - 314,897 -
(128,135) 19,494,417 1,020,933 20,387,215
32,637 - - 32,687
- {509.,620) - (509,620)

399,123 (385,123)

(375,821 - 375,621 -

(71,996) _ 18,984,797 997.431 _19.910.232
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022

Cash flows from operating activities.
Deficit for the financial year
Adjustments for:
Depreciation of tangible assets
Interest paid:

(Increase)/decrease in stocks
Dectease/(increase) in debtors
{Decrease)/increase in.creditors

Net cash generated from/{used in) operating activities

Cash flows used in financing activities
New overdraft owed 1o credit institution
Interest paid

Net cash used in financing actlvities

Net increase in cash and cash equivalents
Cash ahd cash equivalents at beginning of year

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and i hand
Bank overdrafts

The notes on pages 13 to 26-form part of these financial statements.

2023 2022
€ €
(476,983) (92,581)
509,620 519,662
3,009 . 10,664
(15,124) 8,975
728,639 (49,020)
(432,230) 234,533
316,831 632,233
(3,008)

171,669

524,634 352,965
838,456 524,634
——
838,456 974,534

- (449,900)

838,456 524,634

—_—
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ST. VINGENT'S HOSPITAL, FAIRVIEW

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.

General information

S P

St. Vincent's Hespltel, Mairvdew is established under a trus dead in the Republic of ireland. The Hospital's
registered address is at Convent Avenue, Richmond Road, Fairview, Dublin 3 and principal activities. The
nature of Hospital's operations and its principal activity are set out in the Govermnors' Report.

Going concern

The Hospital is primarily funded by means of an annual revenue allocation from the Health Service
Exscutive ("HSE"). As such, i is dependent on the MBE providing adequaie funding io ensure that it can
meet its fiabilifies as and when they fall due,

The Hospital has been notified of an allocation of €16.013m for 2024 (this compares to allocations
received in 2023: €16.173m and 2022; €15.707m). This allocation includes once-off funding, funding for
pay awards and some pension funding.

The impact of the COVID-19 outbreak has reduced fo close to zero for 2023 aid no additional funding is
svailable from the HSE.

The financial statements have been prepared on a going concem basis as the Govemors. are of the view
that the continued overall level of funding from the HSE together with further cost culting measures, other
credstor management and the avaxlabmty of appropriate bank overdraft facalmes will ‘ensure thai the

deficit as at 2023 was €71,906 (2 2; €128,135). For the financlal year 2024, it is hot yet ki to 'the
Govarnors if the Hospltal will be fully-funded.

St Mary's Ward has been closed in August 2024 and the associated funding will be transferred back to the
HSE from that date.

The HSE has also netified the Hospital of thelr intention to transfer further services from St, Vincent's
Hospital to HSE facilities with a timescale for transfer from 2027 to 2030. When services transfer
resources (staff and funding) will aiso transfer but there may be indirect overhead expenditure still incurred
in this entity. This is subject to further negotiation with the HSE.

The hospital has an overdraft facility available to it during 2023 but the facility is not avallable soon after
the year end of 2023 as the HSE requests that this is repaid on the first working day of the year 2024, This
will be reneWed in 2024, o

The Governors have considered the haspital financial projedtions for the 12 months ta 31 May 2024 and
confirm that the hospital is dependent on the HSE providing adequate funding to ensure it can meet its
liabllities as they fall due. The financial statements have been prepared. on a gaing concern basis as the
Governors are of the view that the overall level of funding and other reimbursemenis from the HSE
together with further cost cutting measures, other creditor management and the availability of appropriate
bank overdraft faclities during the year will ensure that the Hospital continues as a going concern for a
period of not less than 12 months from the date of approval of the financial stdtements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 202,

3.

Accounting policles

341

3.2

3-3

T

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard appiicable in: the UK and the Republic of lreland.

The preparation of financial statements in compliance with FRS 102 requiires the use of certain
critical accounting -estirhates. It also requires management to exercise. judgment in applying the
Hospital's accounting policies (see note 4).

The following principal accounting policies have been applied:
Revenue recognition

{i} Funding 7 '
Revenue funds are credited to the Statement of Comprehensive Income in the finangial year in which
they are receivable, on the basis of the allocated amount notified by the Health Service Executive
{HSE") to the Hospital at:the end.of the-financial year, Capital. fu ds are.freated as a deferred credit
an

mortised on the same basis:as the related fixed assets are.depreci:

1 come-derived frol

(i) Health ageney income
his:refers.1o ncome der

{iijy Other pstient income . _ .
Income from long stay patients and statutery in-patient charges are accounted for in the period in
which the Hospital-has earned the income.

{iv) Rental incorne
Renial income from the rent of premises owned by the Hospital is accounted for in the period to
which the rental income relates.

(v) Restaurant and pharmacy sales
Restaurant and pharmacy sales are accounted for net of value added tax and are recorded in the
period in which the sales are made.

Tarigible fixed assets

Tangible fixed .assets under, the. cost model are stated at. historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that Is

directly attributable fo bringing the asset fo the location and condition necessary for it to be capable of
operating in the manner intended by management.
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ST. VINGENT'S HOSPITAL; FAIRVIEW

'NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Accounting policies {continued)

3.3 Tangible fixed assets {continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated usefu! lives, using the straight-line method.

Depreciation is provided on the following basis:

Buildings ~ 2.5% reducing balance basis
Motor vehicles - 20% - 33.3% straight line basis
Fixtures and fittings - 10% - 25% straight line basis
Freehold Land - Not depreciated

The assets' residual values, useful lives and depreciation methiods are reviewed, and adjusted
prospeclively if appropriate, or if there is an indication of a significant change. since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in Statement of comprehensive income.

3.4 Impairment of assets

‘_eid on an ac_ti\_/e
1e asset and its

‘permanént diminution in value
» Income from investmenis is accounted for on a cash receipts basls, Gainsflosses from invesiment

sales and income from investments are credited to the Statement of Comprehensive Income.

3.6 Patients property

Monies received by the Hospitat from or on behalf of fong-stay pafients for safekeeping are kept in
speclal accounts separate and apart from the Hospital's accounts. Such accounis are collectively
called the Patients’ Private Property accounts. Such monies are not the properly of the Hospital and
are administered by the Hospital on behalf of the patients. No charges are made to patients for
administering these funds.

3.7 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less.
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis, Work in
progress and finished goeds include fabour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is.impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss Is recognised
immediately in Statement of comprehensive income.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

3.

Accounting policies {continued)

3.8

3.9

Debtors
Shori-term debtors are measured at fransaction price, less any impairment.
Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial insti"guﬁohsrepayable without panalty

-on‘notice of not more than 24 hotirs: Cash equivalents are highly liquid investments.that mature inno
‘faoré than thies onths from the .date of acquisition. and that are-readily converlible to known

amounts of cash with insignificant risk of change in value.

I the- Statement of cash flows, cash and cash equivalents arg.shown net of bank overdrafts that are
repayable on demand and-form an: integral part-of the Hospital's.cash-management..

3.10 Creditors

ioi-price. Other financial liabilities, including bank

transaction costs; and are measured subsequently at

The Hospital acts as an agent in the operation-of the defired. benefit pension schemes;operated In
respect.of the employees sligible for inclusion under VHSS and the Singlé Public Service Pension
Scheme ("SPSPS" established for persons.employed since. 2013. .Both.of these schemes are
admiinistered; funded:and underwritten by the State. The Hospital. does: not contribute financially to
the schemes. Contributions are received from eligible employees only. The Governors consider that
the Hospital has no respensibility for -any liability -that falls due as a result of any ulimate under-
furiding of the schemes :

(i) vHSS o -
In accordance with the service. plan agreed with the HSE and the Department of Health, pension
contributions received may be-offset against pension payments. made. and the. surplus or deficii éach

financial year forms-part of the funding for the Hospital. The Governors consider that the Hospital has
ne responsibility for any liability that falls due as 4 result of any Uitimate under funding of the scheme.

Contributions received are credited to the Statement of Comprehensive income as they are received.
Payments made under the scheme are charged to the ‘Statement of Comprehensive Income as-they-
fall due: Refunds of contributions paid are charged to the Statement of Comprehensive Income when
notification is received from the Depariment of Health to make a payment to a@n employes who is
leaving the scheme.

The surplus or deficit of contilbutions each. year forms.part of the funding of the Hospital, and is

reflected by adjustments being made to the HSE revenue aliocation. Public sector pension levies are
treated in a similar mariner. '

{ii) SPSPS _ _ :
Contributions from eligible employees are-fransferred to a bank account notified to the Hospital by the
Department of Public Expenditure and Reform.
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ST. VINCENT'S HOSPITAL, FAIRVIEW

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

3. Accounting policies (continued)

3.12 Provisions for liabilities

A provision is recognised when the Hospital has a legal or constructive obligation as a result of a past
avent and it is probable thal an outflow of economic benefits will be required to settle the obligatior,

3.13 Financial Instruments

Financial assets and financial liabilities are recognised when the Hospital becomes a pary to the
contractual provisions of the instrument. Financial liabilities are classified according fo the substance
of the contraciual arrangements entered into.

All finaniclal assets and liabilifles are initially measured at transaction price (including transaction
costs), except for those financial assets classified at fair value through the Statement of
Comprehensive. Income, which are initially measured at fair value ( whichis normally thé fransaction
price excluding fransaction costs), unless the arangement constitutes a financing transaction. If an
arrangemant constitutes a financing transaction, the financial asset or financial liability. is measured at
the present value of the future payments discounted af a market rate of interast for a similar

instrument.

Financial assets are dereco nised when and _onty when a) the co tractual nghts to the cash ﬂows

Balances are classified as payabie or receivable within one year if paymerit or recelpt is due within
one year or less. If not, they are presented-as falling due after mere than one year. Balances that are
classified as payable or receivable within one year on inltial recognition are measured at the
undiscourtéd amount of the cash or ofher ¢onsideration expecied 16 be paid or received, net of

impairment.
.3.14 Taxation

The Hospital is a registered charity and is exempt from taxation on its income (CHY No.13863).
3.15 Capital Development Fund

Revenue generated-from-the Trust assets have-been held in-a Capital Development Fund; for the'
purpose of future hospital developments.
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NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31 DECEMBER 2023

Judgments in applying accounting policies and key sources of estimation uncertainty

In the application of the Hospital's accounting policies, which -are described in note 2, the Governors are
required to. make judgments, estimates and assumptions about the carrying amounts of :assets -and
tiabilities that-are not readily apparent from other sources, The estimates and associated assumptions are

based on historical experience and cther factors that are considered to be relevant. Actual resuits may
differ from these estimates.

asis. Revigions fo accounting
j f the revision affects only that
> T8V ' frent and future
coufiting policies that have the most significant

estimates are. reco
period: or in the period
periods. Information aba !

effect on the amounts fecogrilsed In the financial statements is included in the accounting policies and the
notes to the financial statements, '

plying’

Critical judgment in applying the Hospital's accounting policies
The following judgment, apart from those involving estimates, made by the Governors has had significant
effect on the amounts recognized in the Hospital's financial statements:

ritiniie to adopt the going concem basis in preparing the

' . the judgment rnors the funds required o
pay current perision liabilities, under the VHSS, s they arise will continue’ o be ‘provided by the
Department of Health.

In the gpinion of the Governors, the Department of Public Expenditure and Reform (‘DPER") is
responsible for the Single Scheme and payments arising under this scheme- to retiring employees -are
payabie by the State. See note 16 for further details..

Critical accounting estimates and assumptions, o

‘The Governors make estimates and assumptions concerning the future in the precess of preparing the
'Hospital's financial statements. The resulting accounting estimates will, by definition, seldom equal the
‘related actual results. The estimates and asstmptions that have a significant risk of causing. a material
adjustment to the carrying amount of assets and liabifiies within the next financial year are addressed

below.

Useful economic lives of tangiblg fixi ]

The annual depreciation on tangible fixed assets is senisitive to changes in.the estimated useful lives and
residual values of the assets. The useful economic lives and residual values are reviewed annually. They
are amended when necessary fo reflect curment estimates, based on economic utilisation, technological
advancements and the physical condition of the assets. The amortisation rate for capital funds is .aiso
reviewed in conjunction-with the asset lives review and these-are adjusted if appropriate.

Impalrment of Assets

When events or circumstances indicate that the carrying amount of a tangible asset may be impaired, the
* Hospital estimates the net realisable value {(where the asset is traded on an’ active market) ar the present.
value of future cashflow expected to result from the use of the asset and its residual value. Where the net
realisable value or the present value of future cash flows is less than the carrying amourt of the asseét, the
Governors will consider recognising an impairment.
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ST. VINGENT'S HOSPITAL, FAIRVIEW-

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

o

Judgments in applying accounting poficies (continued)

Impairment of debtors

The Governors make an assessment at the end of each financial year of whether there is objective
evidence that a debtor is impaired, When assessing impairment of debtors and other amourits receivable,
the Govemors consider factors including the age profile of outstanding amounts receivable, recent

carrespondence and historical experienice in cash collectors from debtors.

Health Servics Executive Allocation

The Hospital receives an annual allocation from the HSE to fund its operations. The funding is solely
applied to fund both pay and non-pay costs arising in the delivery of psychiatric services to patients in
Dublin North Inner City. The Hospital receives in excess of 50% of its funding from the HSE, Details of
the funding are as follows:

2023 2022

€ €

Cash received in the year 17,323,383 15,732,637
Recelvable at the start of the year (note 11) (3_,3_98728) {2,190,408)
Receivable at the end of the year {note 11) 2, 1 3308728

Funding-allocated for the year 16,673,206 16,250,057
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Other income

2023 2022
€ €

An analysis of other income is as follows:
176,281 225,961

Superannuation

Pension levy 197,218 216,826

Patient income

- Long stay 59,027 44,694

- Restaurant sales 61,412 66,867

- Pharmacy sales 140,379 148,543

- Health agency income (see (b) below) 800,641 666,967

- Sundries 375,621 ‘316,959

- Respite Vol donations - 2590 -
1,813,179 1,686,817

{b) Health agency income

 Health-agency income is received by the Hospital in respect of the occupancy of the Fairvigw Community
Uriit (ECU" and for utilisation of nusing staff, by other healthcare agencies; including the HSE. At 31

December 2023, the FCU-continued to be cccupied by St Ra's Hospital, Portrane who have the use-of 25
Beds (2022 - 25 Beds), the: Mater Misericordiae University Hospital who have use of 74 Beds (2022 - 74
Beds), and the HSE which operates a Day Hospital from the FCU. Costs incurred by the Haspital in
respect of the FCU are recouped from the various health agenicies accupying the unit.and this is included
in Other Income in the Statement of Comprehensive Income.

{¢) Fundraising _
The Hospital does not engage in fundraising activities.

{d) Sundries ‘ _
Sundries includes the recharges to Royalton Group €375,621 (2022: €311,897).
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ST. VINCENT'S HOSPITAL, FAIRVIEW

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2023

7. Staff cosis

The avarage pumber of employses smployed by the Hospitai was 257 {inciuding 95 pensioners) (2022 -
264),

Staff costs were as follows:

2023 2022

€ €

Wages and salaries 11,209,721 10,923,937
Social insurance costs 865,793 922,259
Cost of defined benefit scheme 1,670,248 1,507,518

13,745,762 13,353,714

The Hospital has no employees other than the Governors, who did not receive any remuneration (2021;

€NIL).
2023 2022
Band - No. of staff  No. of staff
€60,000 - €69,999 12 18
€70,000:-« €79,999 6 <)
€60,000 - €89,999 [ 6
€90,000-€99,990- - . . L . . g —_
€100,000 - €109,999 - 3
€110,000 - €119,999 - 1
-€120,000 - €129,99¢9 3 2
€220,000 - €228,989 1 7
€260,000 - €269,099 1 -
30 46
No remuneration has been paid to Governors in the year (2022 - €NIL).
Chief Executive Officer (CEO) Remunaration
The Acting CEQ remuneration pack for the financiaf year was fotafled:
2023 2022,
€ €
Basic (excluding ER PRSH) 77,437 73,369
Lump Sum (not funded by HSE) - -
77,437 73,369
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Tangible fixed assets

Cost or valuation
At 1 January 2023

At 31 December 2023
Depreciation

At 1 January 2023

Charge for the year on owned

assets

At 31 December 2023

Net book value

At-31 December 2023
At 31 December 2022

Interests in assets

Freehold Fixtures and
land  Buildings. fittings Vehicles Total
€ g € € €
101,499 28,371,479 2,498,539 108,184 31,079,701
101,499 28,371,479 2,498,539 108,184 31,079,701
: 9,095,904 2,381,196 108,484 11,585,284
. 481,889 27,731 - 509,620
- 8,577,793 2,408,927 108,484 12,094,904
101,499 18,793,686 89,612 . 18,984,797
101,499 19,275,575 117,343 - 19,494,417

Buildings inciude €16M in respect.of the Fairview Community Unit, which have been funded:by the HSE.

a) Impairment

In the opinion of the Governors, there are no reasonable possible changes to the assumptions used in
the impairment review that would result in any additional impairment being recorded for any fixed asset at

31 December 2023,

Investments

Prize bonds

2023

784

2022
€

784
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ST. VINCENT'S HOSPITAL, FAIRVIEW

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10. Stocks
2823 2022
€ €
Pharmacy 48,880 34,756

In the opinion of the Governors, the replacement cost of stock does not significantly differ from the
amounts shown above.

11. Debtors
2023 2022

Dye after more than one year

Sundry debtars and prepaymenils 299,208 317,622
Due within one year

Health Service Executive

(Dublin. North City/Dublin North & related hospitals) 413 467
Patient debtors ,.
Sun fors and prepayments

Health Serwce BExecutive réevenue funding (note 6)
Tax regoverable

12, Cash and cash equivalents

2023 2022
€ €
Cash on hand 1,461 1,984
Main bank account 297,116 -
Staff savings account 8 15
Deposit account 600,008 972,535
Patients' private property- bank account (Note 13) 117,195 96,620

1,015,787 1,071,154

e——,, =
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

13,

Creditors: Amounts falling due within one year

Overdraft owed o credit institutions

Trade creditors

Taxation and social insurance
Holiday-accrual

Health Service Executive

Other payroll and agency staff costs

Other creditors.

Patients' private property - liability {Note 12)

Othet taxation and social insurance

.. PAYE/PRS! control

VAT control

Capital commitments

At 31 December 2023, the Hospital had capital commitments as follows:

Coritracted for but not provided in these financial statements

2023 2022
€ €
- 449,900

821,175 1,285,009
537,428 291,823
285,854 259,769
335,945 335,946
883,565 1,256,055
1,017,784 825,243

117,195, 96,620
3,998,846 4,800,365
2022
€

A28 285138

537,428 291,823

2023 2022
€ €

125,000 204,000
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ST. VINGENT'S HOSPITAL, FAIRVIEW

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

18.

186.

Pensfon commitments

The Hospital gperates a defined benefit-ponsion scheine in reensct of employesy eligible for inclusion
under the VHSS.

in the financial year ended 31 December 2023, €176,291 (2022 - €225,061) was retained as income,
€1,543,838 (2022: €1,348,890) was paid {o pensioners and refunded to employees leaving the scheme,
€126,610 (2022: €178,659) was expensed in respect of lump sums.

Whiist the VHSS scheme is a defined benefits scheme, the Hospifal has availed of the multi-employer
scheme exemption from the dicclosure requirements relafing to defined benefit schemes in FRS 102, on
the grounds that the Haspital's deemed contributfons, as determined by the Deparirient of Health are set
in relation to the current service period only {i.e. are not affected by a surplus or deficit relating to the past
setvice of its own employees or any other members of the scheme). On this basis the scheme is
considered for disclosure purposes as 2 defined contribution scheme and no further disclostres are
required.

This scheme is in operation for the majority of the employees and is administered, funded and
underwritten by the Department of Health. The Govemaors consider that the Hospital has fo habmty arlsing
from any potential under funding of the schemes,

A new Smgle Public Senvice Pensnon Scheme (Singie Seheme) commenced w:th gffect from_1stdanuary

om funds provided by the Oireachtas for that’purpose

In the financial year ended 31 December 2023, €177,324 (2022: €173,698) was paid to DPER.

Transactions with Governors and connected persons

The Hospifal purchased medical services fram a practice of which Dr. Mel Bafes is a member. Dr. Mel
Bates resigned as a trustee of the Hospital on 14th April 2023. The value of the purchasés from Dr. Mel
Bates:in 2023 was €Nii. (2022; €1,200) and an amount of €NIL (2022 €NIL) was due to Dr. Me! Bates at
31 December 2023,

Key management personnel

All Governors hava authority and responsibility for planiing, direcling and controlling the activities.of the
Hospital and are therefore considered to be key management personnel. No remuneration has been paid
to govemnors. Remuneration costs (including eniployer PRSI and lump sum but excluding arrears. paid for
previous periodsy in respect of key mahagement personnel amountéd to €77,137 (2022 - €73,369).
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2623

17.

18.

19.

20.

Security - Fairview Community Unit (FCU)

In 2019 the Hospital granted security, in the form of a mortgage and-charge, on the Fairview Community
Unit bullding (FCU), garden area, car park and the access roadway abutting the FCU.

The funding sumis €17,100,000 and the term of the funding is twenty (20) years from the completion date
of 30 June 2010 expiring on 30 June 2030. The amoint of the funding repayable on enforcement will be
proportionate to the unexpired term of the Funding Agresment on-enforcement. The amount due shall, if
demanded on enforcement; be repayable ‘subject (1/20th) to the intent that-a sum of €0 will. be owed by
the Hospital on 30 June 2030.

The funding sum may only be demanded by the HSE if:

i} The funding site ceases to be used for the permitted user being the provision of healthcare services
i} The funding site’is sold; or : N

iii} SVHF ceases to function or is liquidated or is insolvent without the written consent of the HSE.

The Mortgage and Charge will remain valid so long as any funding sums remain owning by the Hospital to
the HSE under, fhe Funding Agreement: N6 other morigage and charge affecting the funding site may ke

‘Sreated: by SVHF:without the prior written:consent-of the HSE.... .

Financial instruments.-

 The eariying valuies of the Hospital's financial assets:and lia

Measured at undiscounted amount receivable

Heaith Service Executive (Bublin North City/Dublin North & related

Hospitals) 413,467 651,108
Patient debtors 52,206 44,368
Health Service Executive revenue funding 2,658,631 3,308,728
Sundry debtors 317,622 335,946
e ——————— a4
Measured at undiscounted amount payable
Trade'creditors ~ ~ - . L~ . 824175 - 1,285,009
Patients' private properly - liabllity 117,195 96,620
Heaith Service Executive 317,622 335,946
—————— e

Post balance sheet events

There have bseh no significant events affecting the Hospital since the year end.

Approval of financial statements

The board of Governors approved these financial statements for issue on 29 November 2024
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ST. VINCENT’S HOSPITAL, FAIRVIEW

SUPPLEMENTARY INFORMATION

(NCT COVERED BY THE INDEPENDENT AUDITORS’ REPORT)
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NON-CAPITAL INCOME & EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2023 .
{Excerpt from Finangial Statements presented under the. Accounting Standards for Voluntary Hospitais
effective 1.1,1999) .

{NOT COVERED BY THE INDEPENDENT AUDITORS’ REPORT)

2023 2022
CUMULATIVE NON-CAPITAL DEFICIT Schedule € €
BROUGHT FORWARD FROM THE PREVIOUS YEAR 128,135 240,618
PAY
Salaries 1 12,076,514 11,846,196
Superannuation.and Gratuities 1 *1,670,248 1,507,518
13,745,762 13,353,714
NON-PAY
Direct Patlent Care 2 400,974 430,398
Support Services (including Financial and Administrative) 2 3,907,979 3728282
4,308,953 4,159,681
GROSS EXPENDITURE FOR THE YEAR
Includes deficit brougtit forward from previous year SR— e,
18,182,850 17,754,013
MINOR INCOME 3 {1,437,558) (1,374,821)
Nét expendlturé for the year 16,745,292 16,378,092
- :Allgcation - Notified for thie year from the HSE v ’ : - (15;673,206) ~ (16,250,957}
DEFICIT EOR THE YEAR CARRIED FORWARD
TO THE FOLLOWING YEAR 74,906 128,135

With the exception.of fixed asset depreciation, impairment, repayment of capita! funds and profit on disposal which is dealt with

through the Capitalisation Account, all recognised gains and losses for the year ended 31 December 2023 have been included
inthe Incomne and Expenditure Account noted above. The net deficit in both arises from continuing operations:

RECONCILIATION BETWEEEN NON-CAPITAL INGOME & EXPENDITURE ACCOUNT AND STATEMENT OF

COMPREHENSIVE INCOME

Deficit for the year - Non-Capital income & Expenditure

Account {71,988) (128,135}
Add back Interest payable.and simar charges 3009 10,664
Add back Deficit brought forward 128,136 240,818
Deficit for the year 59,148 123,147
Pepreciation (509,620} (619,662)
Loss on disposal of fixed assets - -
interest pdyable and similar charges {3,009} (10,664)
Noti-capital income ufilised for capital payments included in supplies and services 375,621 311,897
‘Capltal development expenditure included in supplies and

services (899,123, 2,707

Deficit for the financial year - Statement of comprehensive

income (476,983) (92,581)
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ST VINCENT'S HOSPITAL, FAIRVIEW

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2023

{Excerpt from Financlal Statemonts presented under the Accounting Standards for Voluntary Hospitals
effective 1.1.1999)

{NOT COVERED BY THE INDEPENDENT ALDITORS’ REPORT)

2023 2022

Fixed assets € €
Tangible fixed assets i 1R 984797 19,484,417
Gurtent assets
invesimerits 784 784
Stocka 49,880 34,766
Debtors 3,857,930 4,586,469
Cash at bank and in hand 1,015,787 e 1071154
4,924,381 5,693,163
Creditors: Amounis-faliing within one year o $3.998.946) {4.800.388)
Nel current assets 925435 892,798
NET ASSETS 19,910,232 20,387,215
Financed by
Capital grants 18,984,797 19,494,417
Capital Development Fund 907,431 1,020,833
Retairied {daficit) :
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SCHEDULES TO THE DETAILED INCOME AGGOUNT
FOR THE YEAR ENDED 34 DECEMBER 2022
(NOT COVERED BY THE INDEPENDENT AUDITORS’ REPORT)

SCHEDULE 1 - REMUNERATION 2023 2022
€ €
Administrative 1,347,354 1,358,619
Medical:
Non-Consultant Hospitai Doctors (NCHD} 107,953 132,484
GCommon contract 736,201 425,891
Nursing ' 7,358,332 7,566,082
Para-medical 647,366 618357
Catering 1,372,592 1,229,355
Housekesping 270,51 256,677
Maintenance 235,205 168,391
Pensions and-superannisation refuinds 1,543,638 1,339,193
Lumpsum 126,610 168,325
Holiday accrual - 67,340
Total pay.costs 13,745,763 13,363,714
Paycosis -gr'_e further analysed as follows: € €
- BSIEpaY e e e ; 7,044,285. .. B,984,736..
Overtime.& Agency 3,372,757 2,977,318
Premium pay 686,829 864,642
Holiday/public. holiday premiums- 70,443 64,005
Holiday accrual 26,085 67,340
On califstandby 18,614 8,409
PRSi.employer 866,530 857,341
Pensions and refunds. 1,543,638 1,356,640
Gratuities/lump sums 126,610 173,313
Total pay costs 13,745,762 13,353,714

|
|
I
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ST VINCENT'S HOSPITAL, FAIRVIEW

SCHEDULES TO THE DETAILED INCOME ACCOUNT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
{NOT COVERED BY THE INDEPENDENT AUDITORS’ REPORT)

SCHEDULE 2 - SUPPLIES AND SERVICES 2023 2022
€ £
Medicines ’ 319,763 372,867
Bloodiblood preducts 2,465 1,507
Medical gases 2997 3,030
Medfcal/surgical supplies 59,645 38,106
Other medical equipment 15,644 13,680
X-Raylimaging 460 200
Catering expenses 584,317 494,502
Heat, power and light 548,589 533,338
Cieariing and washing 508,507 629,684
Furniture, crockery and hardware 66,166 84,274
Bedding and clothing 26,324 9,278
Maintenance 620,384 443,448
Fanm and grounds 67,302 52,328
Education and training 30,138 15,891
Travel subsistence 51,800 1,391
Trangport (palient). 24,308 21,182
Vehicle running costs 2,744 3424
Ingurance 108,328 67,098
Legal 8,764 16,068
At 33,918 37,017
. 'Cemputer e e . .. . 007 " 84, 555
Office expenses 258,813 218,385
Professional services 151,724 204,420
Badidoubtful debis - (£13,187)
Security 420,993 398,557
Publications 23,802 29,617
Membership/subscriptions 586,096 40,348
Miscelianeous 213,664 373518
Sundry Expenses 7 -
Bank interest, charges 3,008 e 10;864
4,308,653 4|'i-5§i880'
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SCHEDULES TO THE DETAILED INCOME AGCOUNT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023
(NOT COVERED BY THE INDEPENDENT AUDITORS’ REPORT)

SCHEDULE 3 - MINOR INCOME 2023 2022
€ €

Superannuation 176,291 225,961
Pension. levy 197,218 216,826

Patient

Long stay 59,027 44,694
Restauran) sales 61,412 66,8687
Pharmacy sales 140,379 148,545
Health Agency income- 800,641 666,667
‘Sundries 60,626 5,061
Respite vol donations 2,580 -
1,498,184 1,679,557
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CAPITAL INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023
{Excerpt from Financial Statements preseénted under the Accounting Standards for Voluntary Hospitals

effective 1,1.1999) A
(NOT COVERED BY THE INDEPENDENT AUDITORS' REPORT)

2023. 2022

CAPITAL INCOME SOURCES
Capltal income 375621 314,897

Disposal, Net Proceeds of tangible fixed assets - -

375,621 . 311,897
CAPITAL EXPENDITURE
Capital Expenditure — Non-Capitalised {399,123) 2,701
TOTAL CAPITAL EXPENDITURE (399,123) 2,701
SURPLUS FOR THE FINANCIAL YEAR (23,502) 314,598
OPENING SURPLUSKDEFICIT) FROM THE PREVIOUS YEAR 1,020,833 706,335
CLOSING SURPLUS TO THE FOLLOWING YEAR 997431 1,020,933
With exceplion of fixed asset depreciation, impairment and items above which are dealt with through the Capitalisation.

-account; all fecaghised gains arid losses for the- year ended 31 December 2023 have been included in the Income &
- ‘Expenditure accourt, THe réstilt T both yaars afiges fiom Sontinling operafions. ™~
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